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Appolutments Well Reecelved.

in Waahington
have herstofors usually been a source
of much unfavorabls comment (n the
nAncinl dlstrict, but the appointmenta
| yesterday of Edward R, Stettinius as

Part of Uncertainty Pervading
Stock Market Is Lifted,
Prices Advancing.
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OONSOLIDATED EXCHANGE.

The Consolidated market was firm
Peace talk was again

A good Influence was mlso ex-
erted by further reports that the demo-
eratic movement in Austria had lately
lrepatus. ReadMyg,
which early had sold at 73, rose to
18%. Union Pacific, 113% at the open-
Ing, touched 113%.
sid that the raliroad shipping situa-
tian was |Improving, but talk was re-
vived of a nearby rate Incresse an-

virtually all day.
heard

recelved A great

Not only was It

United Btates Steel common, tha most
aotive stock, opened at 90%, up
Iater touched #1%, with its I-o'ul 80,
Iaternational Mercantile Marine pre-lthruu;h 91, closed with only a fractional
forred, a sirong feature, opened at 895, ‘ galn for the day on a comparatively
up %, and later rose to $0%. Mexican light volume of trading. Copper shares
were in slightly more favor. The Marine
shares movad upward with the ralls n
the afternoon in reanonse 1o the slate-
ment by Presldent Franklin that nego-
tiatlons for the wale of “‘the company's
bonds  in-|ships to Britlsh interests had not heen
was reported recéntly.
The pn!-rred closed more than & point
up and the common nearly three-quar-
ters.

The forelgn exchange market con-
tinued quiet, the peace talk having no
Approx. | influence. Sterling was slightly easier,
remained favorable,
the average rate for call funds belng
Time funds wers unchanged.

Petroleum opened at 1, up %, dtpped
0 MY, advanced to 92% and then ve-
acted. Smeiting vose from 82% to 83 'y,
Studebaker got to L0y, after opening

1
cliuded the 3%4m at 95.08, the firat {a at
96.94 and the second {» at 96.18 N”‘Sl.
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" rallroad dmrlmem. The Bireet aw
encouragement in the statement of the
German Chancellor and In the rallroad
situation ; in the Chancellor's statement
because It waa milder than had been ex-
pected and In the rallroad outicok be-
cause of the substitute plan for Govern-
ment control. But so far as sctual op-
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Baltimore & Ohlo. ... ... ..
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[

significance outaide of reflecting an Im-
provement in the undertone Trading
continued in small voluma and provided
: little evidence of other than professional
participation.

Perhaps an Influsnce even greater was
tha appointment of Edward R. Stettinlus
aAs Surveyor-General of army purchases, :
probahbly settling the contreversy that has
been raging In Washington for more
than & week, and which has proved any-
thing but constructive to financial sentl-
ment. The appointment was particularly
pleasing to Wall Strest not mlons be.
cause it tended to settie uncertainty, but

-
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that the essential terma of the Allles and
Central Powars still remain widely sep-
aratsd as they did the Increasing num-
bers of the peace suggestiéns, and above
all the less warllke tons of them. The
fact that there was no algn of improve-
ment in the Austrian situation brought
the Chancellor's speech Into even more
flmbh light

Pool oparations continued in the spe-
clalties and various other parts of the
list, but the outstanding developments
were In the ralls, where advances from 1
to more than 3 points ‘were recorded.
Among the most Important gains werse
those in Unlon Pacific, Canadian Pacifie,
New York Centra) and Baltimore and
Ohlo. Bubstantial rises took place also
in the low priced non-dividend ralls and
the rtocks representing
ganised companies, the view in regard
to the Iatter betng that the subetituts
plan would provide more adequate com-
ap-n-tlon than the original Administra-

on bill.

3 p
mofmw Ma'S .
« 300, Gaston W & i e

000/Gen Electrie Co..

= .
X LI N

-

|Great Northern ~M
800 Great Northern Ore....
200 Haakell & Barker......,.
200/ 11linols (kntrll .o
uoo !nlniratiun Co

ry
=
ant i aqwil -

lnthmrpfm
Interboro Con....
Interboro Con pr..
Jewel Tos......o00:0004-
‘Kansas City !o
sﬂoKellr BT

Krﬂl BH pli.dgsrsssin
Ligmett & Myers pf
100 Lehigh Vall
10| Loose-Wiles
200/ Louisville & Nashville,.
100 Hnnhn ttan EIl

:uoo anrlne pt
200'Maxwell Motor .
200/ Maxwell Motor 1 pt
400 Maxwell Motor 2 pf..
17800' Mexican Petrolenm .
700|Mlami Copper .....
990, Midvale Steel ...
2500 Missouri Pacific ..,
500 Mimsouri Pacific pl.......|
400! Mo, Kan & Tex
100'Nat Acme
200 Nat C"anduit
2700[Nat Enamel & Stamp..
100N ¥ Air Brake........... uou..mu 120% 120

| 19%' IS% l9",i,| 19

recently reor-

.
- -

L

shares were falirly strong
the session but
15, and Austain thelr advancea to the same de-
gree as the rails. Htesl,
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lome Life Has Prosperoms Year,

The Home Life Insurance Company of
New York In
! financial
Inarheﬂ $34,542,000, an increane for the
'year of $1,721,000. The sum ol 33.46R.-
000 was pald to poliey holders during
the year.
amounted to $12.500,000, the amount in
force now totalling $148,000,000. Tle-
serves showed an increase of §1,865.000.
During the year ths company had no
mortgages under foreclosure and no in-
tereat remaining unuid at the end of
the year.

MONEY AND EXCHANGE.
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Burveyor-General of the army and of
Allen Forbes of Harrls, Forbes & Co. an
the Priority Becurities
copsidered with. much favor
‘among financial as wall as big business
Most brokerage housea Are
higher prices, but
paying little |t any

o1 Net ) -
o &
y.1
K
d4n

} chairman of

[ ,:
inclined to look f
their customera a
heed to thelr bulllsh utterandés.
| pointed out that the Administration de-
sired Lo conserve values, but tha publie
shows no Inclination o purchass securl-
tles at current prices,
that thelr customers are, walting for
soma definite development that will In-

"llkely to be and until important
able or unfavorable newa appeara they
are sxpected to continue Inactive,

Lateral Motion.

Mora than ten diys ago Steel closed
around |.I|n #0 level, and at the end of
yesterday's listiegs nessjon it atood "at
#M0%. In the meantime activity In this
isaue has dwindled until yvesterday the
total turnover was below 39,000 sharem,
Rulls and bearn alike point to this
' motion an convincing evidefce
15 that the other mide has: not got- any-
The bulls add the assertion that
& "bix whort interest” haa been created
in the stock and that they will get a
| rough deal mext week after the dividend |
Those inclined to the bear side
of Steel—and this element seems to be
in the minority—contend that Steel was
well distributed during the days of mec-
tiwity following it# recent runup, when
hour turnover often was closs
They say that the
'market ham recently been nursed along
10 take all the Kteel it would
recont dulness haa heen in preparation
for a renewal of the
| whieh will result in a shakesut of thwe

long Intersst and reaccumulation by the
:z right persona at lower leveln.
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Peace''and Coffee Memberahips.

The entablishment of psace Is expeoted
to have the effect of advancing the price
of coffes, and for that reason K la net
considered strange that In recent weeka
an increased demand han appeared for
memberships In the New York Coffes
and Bugar Exchange. TPrices of mem-
bemhipa have been advancing and two
changed hands yesterday at §$4,500 sach.
This compares with a low of §2,800
made last year, when (rAding In magar
The high fAgure Iast

£ Tavak

3D

&

Y
O &
B€=

o e
=

»

%

'

[~/
=

%

+ At

3t 1 1e e )

TS

£
.
x

s
1
5

5 FF  SEFrEE F sFEEL
i

®
{

waS .auspended.
year wan §5.250,

[ 4+4+

.,
2
s

-"-: ;'3

=E=z

Life Pat Inte the

An outstanding featura yesterday was
the activity and strength in rails,
lieatlon of the full text of the substituts
rail bill permitting an Increased return
to mecurity holders by counting In ex-
penditures for additions and betterments
1017, and December
21, 1917, brough it more favorable sentl-
78 ,ment to rallroad stocks, hut the upwara
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BONDS IN NEW \'ORIC STOCK EXCHANGE-
Friday, January 28, 1918.
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movement did not receive much Impetus
untlk It hecame known that E. R Bet-
tinlus hasd been made minister of muni-
tiona in fact if not in name.
oific at one time showed a gain of 21§
Mirsouri Pacific 1%,
Routhern Rallway 1%. Canadian Pacific
""{.. Baltimore and Ohlo 1%, St. Paul
18 and Atchlson 1%, to say nothing of
' advances where total
than 1,000 shares, The life this an-
nouncement put into the ralls traders
msald {s an Indication of the new life Mr.
Rrettinius will put Into industries manu-
facturing war materials and
oarrrlng thelr produots.
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tional Mercantile Marine shares wan re-
i vived yvefterday by the surprising state-
¥ P. A. 8. Franklin, president of
the campany, that the deal for the male
of certain propertics was siill pending.
In the laat two days
closely identified with tha Marine com-
pany gava the financial district the un-
| derstanding that the deal for the mate
of §120,000,000 of properties had fallen
through, Home nald it had been vetoed
© Recretary McAdoo,
Juntary investors who had purchased the
preferred shares above 90 hegan to make
pointed comments on the market movea-
ments for the mtock and in the same
hreath talked ahbut manipulation,
Franklin saya that it will probably take
some time {o consummate the present
The & per cent.
bomnds of the International
Marine have also been fluctuating within
& unarrow range and have heen pur-

. | chased by Investora who belleve: they
n, are worth at least thelr eurrent quota-
! tlon and probably 110 §f retired through
| the deal under way.
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l)llllllen Securitien.

Recent strength and activity in Dis-
tillers Securities are atiributed In some
| quartera ta the formation of a pool,
I while in others the povement in believed
{to be due to the present position of the
atock, For some months the company's
! commercial or Industrial
ners has hean showing s handsome profit
and it im reported on good authority that
profits from all departmenis are running
at & high rats, A substantial amount of
bonds mre reported (o

have bean bought In hy the company and
]h in expected that the amount retired
when announced at the coming stocks
holders’ inesting will be gratifying. to o
At the rata at which

bonds hinve been retired In the Iast aix
monthe It is consldered prohahle that In
June of this y¥ear, provided surnings con-
I tinua at the present rate. the remaining
bnnded indebiedness will be
in 1015 the company had
\.ﬁ | ‘1‘ 000,000 honda nutstanding and Wall
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Cara Products.

Corn Products common
tinued to be absorbed yesterday at ad-
vancing prices In antlcipation of what
in umclerl to be thé company’s most
This report s sched-
me |1ul:llr- about March 1. Tt
wns naid that earnings will equal ap-
! proximately 20 per eent, on the common
The Government's suggesiion
| that we eat more corn has given the

R e
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v?:‘;,.._-.-- follows & quotation it Indicates a bid or offer for ten shares.

a big impetus.
Pennsylvania Crude Oll Market.
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DAILY TREASURY STATEMENT.
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O, City, Pa, Jan. 26.—Credit bal-
ances, $3.76. Runs, 71,720 bble.; aver-
age, 65,037, Bhipments, 44,003 ; average,
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SHORT TERM NOTES.
il Aske | Bactirity inte IMr
2450 AmTrlk'l"r-l A Febh, 1010
A3 | AmThread('o 4+ Jan. 1010
465 | Ralt&OhinRIL, | .5 July 1018
280 | ialt&ObioRR .5 July 1910
400 | HethichemStesl . 5 eh. 1A.°19
420 | BkiynRT 5 July 1918
MG | ln\nﬂhmﬁ 6 Sept. 101%
AN | CanPacliicRy 4 Mar. 2.°34
200 | Centrnl ArgRyn. . 0 eh. 10,37
176 | ChiBurkQRIL. .4 July 1921
#10 | ChisWIndRR n i, IVIR
— | Cub-AmSuaro. 0 April 1018
—= | Curtiea A prinl f Jan, 1943
210 | Del&Hyd R R ) Aww. 1020
= | KricRailroad. ... & Aprll 1019
150 | FedSugften(” 5 Jan. 1020
f05 | Genklectrict'o. . 6 Diec. 1010
— | GenElectrieCo. . 0 July 1020
2248 | GenRubhert'o ' A oo, 101
— | GrandTRyofCan 5  Aup. 1018
230 | Girnat Nort mm 5  Hept, 1090
130 | HockingVall i Nov. 1108
AGO | IntITary et 3 Feh 15718
418 amul‘l.lyl! Ay July 1R
110 anCityTermRy.41; Nov, 14,18
130 | Kanc| ItyTortn!l 41§ July 191
150 | MichConR R 50 May 1318
— | MonTram&I'(o. 6 April 1010
206 Mormank Wright 5 Dae, 1018
NYCeniralR 3 L. 1510
\\\lll"lﬂ'l S April 15 11e
i Jane 15,21
PubSerCarN Y. % Mer. 1010
HemArmel™M 5% Feh 1010
SouthemRy 3 Mnar. 219
33}2 |nu«1h-um 0.5 May 1018
“' UthhSnel ' fn Repl, 15722
132 I “lm'l{m\rm« 0" Mar. 1018
930 WeatE&Mivt'n 1 Fobh, 10190
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2% Flﬂl[‘ll&l Ilalr N D,
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1_42 [ Ilriinﬂlmu: o R‘nr. S
ol ov, 119 l"
K0 | O I.s'a!Monl.r-I A May 1VIR. o8
N0 “u;‘.n} 'nr!ll"r g Aprll Agl ]
—— L} L5
280 | Domin nnnﬂ‘lm 5 A S1n a5
928 | FrenchGovCony S35 A 010 o4
410 | FrenchGiove. ... 5 fsaus of 1016 125
] '{wallmﬂls Jl-l.lr e10 o2
140 | Norw ovh i Feb. 1024 100
176 1 5  April 1030 92
lan®ovt 64 Dec, 1021 41
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2000 MMwest Ol

4790 Northwestern D11} @0
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G0 hinae O & Gae, + "I
. 3% Penn Gannlene .

Saars R plin A0 Ponn Kentueky
| Blosa Shef., 38
BoPRSugar 148

1500 Sequarah 0 & R,

T00 Rinclair Ginlf T
15000 Tuxpam Star @114 4‘
RS U'nited Weat 011
W Ventura M1

0 Vacunm Gas ...
A B C Metals, .,

1w iz Ledge Cop
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o0 Hutte t"on & %
4l Rte New Yori
2500 Butte Detrait -
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170 Coppwer Valley
1T Cresnon Gold !

4 Enima Consnl
2000 Gikhaon Copper.,

T8 Sm pl 4, 1000 Glld Kewanas

1000 aiald 811 Pick, ...
40 Green Monster, ...
« 23W Hecln Mining... a%
W Homestead Conenlt 3
10 Tron Binesam. 11-a2
200 Independ. Lead. .
50 Jerame Prescott
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00 A rlh IIIMn‘..
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